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INTERVIEW: Davor Hebel
Managing Partner at Eight Roads Ventures

Kreos Capital works closely with equity-Esuproonpseoarns ac
strategy. In addition to our core focus of | arger f
strategy also includes financing companies at the ¢
Ei ght Roads Ventures, formerly Fidelity Gr owt h Pa
partner for us over many year s.
Ei ght Roads backs technol ogy entrepreneur s with
combining a coll aborative approach wydéadr ahigsltoobrayl on
investing, Ei ght Roads helps companies across the
become | eaders in their field.
A strong track record includes investments in marKk
PnR, CloudByte, COaram (I BM), Hile, |l nnoGames, Made.
NewBay (RI M), Not ont heHi ghStreet. com, Ri vo Software
I n Europe, Ei ght Roads is currently investing a £165
f agtr owi ng Eur opean companies focused on enterpris
technol ogy.
Davor is a Managing Partner at Ei ght Roads'’ London
several companies, including Notonthehighstreet, an
digital medi a. Davor spent sever al years at McKinse
companies worldwide on issues .in strategy and techn
With an We think entrepreneurs toda
. . wor k with trul |l obal | at f
Increasing help them win )i/ngthe USp
number of where we originated but
growth also in Europe‘Wganﬂym,@n
| Asi a, s o w e bui out
company capabilities |WW€]¥7’W€W’JUK
mvestors 1M Chi na Il ndi a J n.
Europe, We tend t o ﬁj@ctﬁj&ﬁ
h d investors _ tvezjzgpé;mgb
ow O€S companies |ike g?
Eight Roads Notonthehighstrwgt 00@in d
differentiate APPSfTlyer —wit hp/‘%%ﬁ&tr?féfe r
they need
themselves? egionally andl‘/ﬂdl‘gfdli@/h”@l Iy
successful cempani
We are really proud to g@ otnfel Mokf O/ L qurl{/ﬁfi(]ﬂ’ho
time investors focused ﬁo%uqrog)eusf%e}”bﬁﬁ g]je,st
fifteen year s. We laun@h@MenNg 6 - ndbwe on-"t
dedicated European fund YSh 2d10PK wnleWerewe l4e
perhaps Europe wasn’'t Saod allplhyshegd Zgz%géecﬂ}(e
opportunity, and announ®dd OBy ?@66
fund (50% bigger at £153(5rﬂ)c!<|%91'|rmeer fsél/m mn
year . At the same ti-m& 'yengate QPQE t')ﬁe to
year heritage of patiedt D nvestin‘}?ucaC I’g?ges
the globe in places I|ik&NiePrgdedfs @yilpgacross
(we were early investor €U 9P&t i pa¥a bha""cke i nd
1999 and remain shareholMpdtdycul tural e &' olwi tam dt he
ability to do jUSt that .

WWW. €

ghtroads.
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What is the story behind the Eight companies scale. And why
Road 5 ambl_tlons stop at a _b||||_on?
0ads name: seeing $10bn compani es i n
. . ter el 1 . T t has hi st
Last year, we officialdl cMafgedSholur nhaafne.
from Fidelity Gr owt h Pa)évretanﬁ]enresgiEBPépé?%oI'kes Ohf S
Ei ght Roads Ventures %H&I PiEH €' 2 PSe W/ ewfmlore ave
coincided wi t h t he announ’c%Mfe nt S ?sfucocdarss u as sonm
new £150m fund. counterparts and transform
European ecosystem. We sh
The number ei ght represemtts tBaktcddhse, European ec:
wealth and prosperity. |T™mRestwédhdeergagades younger
speaks to our entreprefeersaighiviasn wd || evolve |
sense of exploration antd Mg@i scovery. Thi s
devel opment brings all the Fidelity Growth
Partners brands under aWhati dogylow se¢ ds the biggest issue
making the gl obal natur M3 i e s aD
much clearer and reflect]eio%]gdr?%&e{hhp}%ﬂsgls?b%{%C%zﬁlnpélmes'
energy of a young, freshgkeagmr Wwijtth @h& diverse ¢
wi sdom of Fi dprldven sexwvedhiggn cgl ways been great at Cc
interesting and successful
What type of businesses do youinvest hi storically, we’'ve not beer
in? those businesses. For a bus
maj or |l eaps in gr owt h over
We focus very mu c h on shyootwt Ip ersitoadg e o f ti me -takes
businesses in t he techowspabe, satnet t eam that tak
enterprise, consumer, anfdOmMmihoee€AOMTyYy mi craelvieynue may
they are already revenuteeagre ntehat i kqpowsd how to tak
are growing fast. They ®EslWarl |yo h&uwud®d 0m saonldi dbeyond.
model , a great addressabwheolneardkteitgr bluavealheof systems
business needs support tmesgdadle. and you need someone
I n some cases, they may pnoenbpearnyha\y\\;;otap%ﬁth_been tthhr(
on ventur e or growth cé Eﬁ:gggi‘buel eorsé%ﬁtlfn'?ow' Ilkae
t er ms of sector s, We’velvI Ouelqt & 0WreapINttE r(?t—hehe hstr
experience i n marketpla%gs\/,e'%\/%hpltporathoc\flvhgle gnew
compani es i ke notor#ntfg]ehignhsnttrecet abilities as
Wahanda and Packl ink, %0?9 a? h I|,§\<|be00 K S
Appsflyer, GoodDat a, andf[ol\l\’\(/a‘r’lor ec?nn%lo&legn mar K. o,
O 1. elPat t t-he <che
and we’ ' re also really i ht8l &3¢t &d' ih f|n?e%%.
access t o t he rig tal ent
We |l ove to back entreprmeraeetfrss oWe hraevaeting large c
wor ked with before and mebi?liso% lb%?(ego oi n When
investing with other inaeisrteoards vg%%wghghpgcggss 9
similar ethos to us. y '
Do you think it’s possible for Europe Davor, how would you summarise
to build billion dollar global working with Kreos as a partner?
businesses? As the |l eader in the Europe
Wi t hout a doubt . I n f a{:tf’;\’nds\g{c?a,tpe%,r gflrc;ereoa?éi hra SC ocn?pnasnliset‘
done it. Look at Zoopl—a,li%(ieRgWahnadndJausthHaiC was a g'
these are fantastic sucge@ sbgfﬁ)r ?a’htjuﬁ a(l}so and Kr.
name a select few. For htaEeb h S Ie:1mIGO 'rnecognise
Europe we have peopl e Wthﬁ) ve ,bul s Ny Ply and stay
gl obal businesses relatitvheg Yo M 'ac yt’hraoanghWoeut di f f e
have a next gene'ration d%fvele(g' ,é]g.l? eneyrns > oy ur
wh o ha\I/e t he _de3|rte t o tcdoom tar}1 See\/nﬂfl'utlitons and dedi c
our role as investors (g c0¢lP Bake ' PEh eneurial
herginé high potyential er?(terglf)rr%%nge ?sgtarn%ng partner
friend of EHDght Roads
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Quarterly Insights Into The Kreos Portfolio

A subset of Kreos’s portfolio
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60 SECONDS WITH...
Qubit’s CFO, Jamie Thomas
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Kreos V Growth Debt Fund Launched

From page 1
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Select News & Portfolio Developments

To read these stories in detail and keep up to date with all other Kreos portfolio company
news, please visit www.kreoscapital.com/news.aspx

§ Kreos V Growt h Daibn o ufnucneds f i TeamSpOthght
G400m Jack Di amond j ol
) ) Kreos from Amoo Ca
§ ReWal k Robotecesves $ 2Kirne oftsroom u p wher e he served as
mar ket building activities I nvest ment assocl at
) ) Bovi |l Law, where h
8§ Rol iQesaboard Rise product goes a qualified | awyRBoli
the forefront of music creatior‘Jack i s responsaigbe
§ Gett@&xpansion plans continue Suppotl'tlng atl'l f apSopde
; ; our ransacti on pr
delivery service and is already worKk
§ myTomorroamsnounces coll aborati 8urkKre(I)S Vv Irluvmestn
: ; ac al so p
Pharmaceuticals to provide acCjypgsg, (ant f o8B e
Lymphoma treatment through its ongoing relati®nshi
§ Sol ar Edage@ounces major step for:€dUI LY SPONSOT §, g ¢
capability -wiavie teshHDI ogy
§ MCOR Technol €yODesDei rdr e Mac Co
Stevie Award for Female Execut.
§ Online alucudduwmcti onatcauiredast
company ValueMyStuff to pursue Jr owt |
§ Leading international home & ce S
West wi mgeaches over 1.7 mi |l | i o i ts
i Phone app and | aunches i Pad aj
8§ Kami namiaazned as one of the top jack@kreoscapilt a0 k!
that reached or exceeded €100m . .. . «.u. oy
8§ Real Matalmns Deloitte’s Technol ogy Fast 500 Award f
§ Mister BSamed as one of Germany’s Best Online Store:

§ Leading medical teclBryanedgy acdhmparkey mil estone of 1
being treated with their Acurate Neo aortic heart

§ Pepper mint Techaetowgéesover £10m to become dominan
|l egal & di spute management mar ket

ln Q1 2016, the Kreos team he
conference speaking ern
i ncluding at t he Private De
SuperReturn in Berlin. | f y o
invite a member of the Kreos
or participate at your conf
contact Pascalle Fi ol k
pascall e@kreoscapital.com

Kreos will also be hosting its 6th annual Growt h F
2016. At |l ast year’'s seminar we had the pleasure of
who got to see an exciting keynote from space rese:
di scussion with a panel of |l eading growth investor
some of our portfolio companies, including Wahanda,
are currently putting together a similar compelling
| ook forward t o seeing you ther e. Pl ease co
pascall e@kreosicapyosal woowimd | i ke to receive an invita
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WWW.KREOSCAPITAL.COM

I f you would |ike to | earn more a
any of the themes covered in thi
do not hesitate to contact wus.

Contact Us in

ngCgEL}? To receive this newsletter quarte

don W1S 3 keep up to date with the | atest

+44 (0)20 Dl ease subscribe t o our mailing
info@kreoscapital.com wi t h t he

Subscribe
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www. kreoscapital

None of the information contained in this publication may be
written consent of Kreos Capital. The opinions, esti mates, c h
as of the date of this presentation/ material (s) and may be su
seeks to ensure that the contents have been compiled or deriwv
and contain information and opinions that we believe are accu
makes no representation or warranty, expressed or implied, in
any errors and omissions contained therein and accepts no | i:
any use of, or reliance on, this presentation/ material (s) or
Kreos Capital or its affiliates which is not reflected in ou
this presentation constitutes a solicitation, recommendati on

i nvest ment product.
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